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communautaire la voirie

entretien avec¼
Claude MILET
pr•sident de la
commission voirie
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le budget  2008

entretien avec¼
Michel PRIAM
pr•sident de la
commission finances
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DEFICIT REPORTE SUBVENTIONS ET DETTES ASSIMILEES

VOIRIE SIGNALETIQUE

FONCIER ZONE ARTISANALE LOCAUX COMMUNAUTAIRES

AMENAGEMENT BUREAUX ET MATERIEL DIVERS FONDS DE CONCOURS
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CHARGES A CARACTERE GENERAL CHARGES DE PERSONNEL

INDEMNITES ET CONTRIBUTIONS SUBVENTION CIAS

SUBVENTIONS DIVERSES COMPENSATION AUX COMMUNES

TAXE ORDURES MENAGERES INTERETS D'EMPRUNTS

DOTATION AUX AMORTISSEMENTS DEPENSES IMPREVUES

VIREMENT SECTION INVESTISSSEMENT

D•PENSES DE FONCTIONNEMENT
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entretien
avec¼
Jean-Luc
LAFENETRE
pr•sident de la
commission
am•nagement
de l©espace et
d•veloppement
•conomique

SAINT-SAVIN GOURMAND
UN ATELIER ARTISANAL DE P!TES

le d"veloppement
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le d•veloppement  touristique

entretien avec¼
Guy REVEL
pr•sident de la
commission tourisme
et culture

�9% G4/9�74G�K4;9J K;OF4GK4BO%
>;OFJ 7�J >F;8;K4;9J $OJ K%FF4K;4F%

��4 <�<@�A@���/A+#+�<@-�=@=+A�=@A1D<+=A+8D�=@�D
��/A1/�@ -�=@ 1�,��A+#=@ �:D/�@ =+&/�- A+8D�
4�<=1//�-+= �@.+=�@�/@4-���@��/=@A1DA�=@-�=
�1..D/�=@�D@��G=@	<�/��1+=7

��R �8�E*>>*R )VR �V5#\R )*R ��NN:Y:.N*
��:@S9��Y:@(R >*R �VO+*R )*R >�R �BVNO*R ��@)�:O*
)*R ��O%B@O(R >*R ��%R )*R �*\NBSR )*R ��VNN:@(R >*
>�%R )*R >�R �:BV>*(R >*OR O�>:5V*OR )*R >L�)BVN(R >*
��Y:>>B@R )*R >�R �+O:OS�@%*R *SR )*R >�
�+EBNS�S:B@(R >*R �*S:SR �VO+*R )*R >LL�:OSB:N*
��@)�:O*R OB@SR �VS�@SR )*R >:*V[R )*
)+%BVY*NS*R*SR)*RENB?*@�)*RJV:R?+N:S*@S
)L,SN*R ?:*V[R N*E+N+OIR �:@O:(R >�
%B??:OO:B@R6R%V>SVN*R *SR SBVN:O?*7R�
<V5+R :@%B@SBVN@�#>*R >L:?E>�@S�S:B@R )*R �*>�:O
)L:@2BN?�S:B@RO*NY:%*OROVNRSBVS*OR>*OR%B??V@*OR)V
S*NN:SB:N*R %B??V@�VS�:N*IR �*SS*R O:5@�>:O�S:B@R �R EBVN
B#<*%S:2R )*R ?*SSN*R *@R +Y:)*@%*R >*OR �SBVSOR SBVN:OS:JV*OR *S
%V>SVN*>OR*SR>*OREC>*ORO:5@:2:%�S:2OR)VR%�@SB@I
�*R%BWSR)*R%*RENB<*SR*OSR)*RD3RDQ^� ��(R>*R�B@O*:>R�+@+N�>R*SR>*ORO*NY:%*OR)*
>L�S�SR B@SR �SSN:#V+R V@*R �:)*R 2:@�@%:.N*R !R >�R �B??V@�VS+R )*R �B??V@*OR EBVNR >�
N+�>:O�S:B@R)*R%*RENB<*SI

�4%9K<K#JO9J���JG%F�J48>7�9K&
$�9GJ 7%GJ ==J  ;88O9%GJ $O
��SGJ
F%9�$;4GA

�D�-=@=1/A@-�=@1�,��A+#=@��@-�@�1..+==+1/
'@�1D<+=.�@�A@�D-AD<� (@9
�3A 1�A 2�B-"?��A �53�-1-�?A ?�1�B-53A  B?5-B�A �H��
1>�%%-��A��A�5E?-@2�A:59 ?�B�E?A9?-H-1 (- ;A�BAH-@-53
 1�?(-�A ��A 35B?�A ��B-53A B5E?-@B-=E�<A �5-1�A E3
�+�11�3(�A=E-A9�EBA!B?�A �A35B?�A95?B �<A �5E?A ��1��
��+ ?�?A�A1�A�J3�2-=E�A-3-B- �A�BA@5EB�3E�A9�?A1�
��J@A ��5E?A �+�15@@�A �E?@�3�A �BA ���529�(3�?
1>�%%-��A ��A �5E?-@2�A ��3@A 1�A � 2�?�+�A �E�1-B 
�53BA-1AH�EBA@�A�5B�?<A�5E?A�11�?A��3@A��A@�3@�A��@
5EB-1@A�5-H�3BA!B?�A�A35B?�A�-@95@-B-53A�
� ��@A 5EB-1@A ��A �522E3-��B-53A �I-@B�3B@�A B�1@A =E�

(E-��AB5E?-@B-=E��A@-B�A-3B�?3�B�A$A�BA��@A5EB-1@A�
H�15?-@�?�AB�1@A=E�A1�@A��1�-@A	3%5?2�B-53A��?H-���
1>�@9���A���E�-1A��A1>�<��A$

� E3�A �53H�3B-53A �>5�/��B-%@A �H��A 1>�%%-��A ��
�5E?-@2�A�A�11�A9�?2�BB?�A��A�1�?-%-�?A1�@A?61�@�A�B
@�?H-?�A  (�1�2�3BA �A 1>�<�A ��A 1�H-�?A 95E?A @�@
��B-53@<

�D�--�@=A<�A &+�@��14A�<@41D<@� E�-144�<@-�
A1D<+=.�@��/=@-�@��G=@	<�/��1+= 9
�5E?A %�-?�A H-@-B�?A 35B?�A B�??-B5-?�A �522E3�EB�-?��
-1A 35E@A %�EBA E3A �53A H +-�E1�A :�>�@BA 1�A �53@�-1
�>��2-3-@B?�B-53A��A1>�<�;�AE3A�53A�+�E%%�E?A:1>�<�<
�@BA 1�A 95E?A ��1�;A �BA �EA ��?�E?�3BA :�>�@BA 1�

�522E3�EB A��A�522E3�@A=E-A�995?B�A1�A@5EB-�3
%-3�3�-�?A3 ��@@�-?�;<A�-�3A@F?�A1�A9529�A3>�@BA9�@
�3A 1-�?�A @�?H-��<A �5E?A �EB�3B�A �H5-?A E3�A H ?-B��1�
951-B-=E�A B5E?-@B-=E�A @�3@A �3(�(�?A %-3�3�-"?�2�3B
1�A �511��B-H-B A @�?�-BA E3A 1�E??�<A ��A H�15?-@�B-53A ��
35@A @-B�@A �BA ��A 35B?�A B�??-B5-?�A �E?�A B5E/5E?@A E3
�5FB<

�A@�/@.�A+!<�@�D-AD<�--� 9
��3@A1�A�52�-3�A�E1BE?�1�A-1A%�EBA?�@B�?A? �1-@B�A�A1�
)A@5�- B A��A2�@@� *A9? %"?�A1�@A15-@-?@A�A1�A�E1BE?�
:? % ?�3��A �A ��33�+A �?�3�B;<A �15?@�A 95E?
�53@B?E-?�A �BA � H�1599�?A 35B?�A 9?5/�BA �E1BE?�1�
9�?B53@A ��A ��A =E-A )A �@BA 15-@-?A *A ��3@A 35@
�522E3�@<A ��BB�A � 2�?�+�A �A  B A ��11�A ��A 1�
/5E?3 �A �?BA �E@-=E�A �I9?�@@-53�A ��H�3E�A E3�
)A /5E?3 �A �E1BE?�11�A �522E3�EB�-?�A *A (?���A �EI
%5?��@A H-H�@A =E�A @53BA 1�A B-@@EA �@@5�-�B-%<A 	1A �@B
95@@-�1�A��A�53B-3E�?A��3@A��A@�3@�A�>�3?-�+-?A35B?�
9�B?-25-3�A�E1BE?�1A�3A�
� @>�99EJ�3BA @E?A 1�@A @-B�@A �A H�15?-@�?A :2E@ �@�

�+�9�11�A�EA?E(�J�A@�1-(E�@A��A1>��5E?�A$;
� % � ?�3BA1�@A9?5/�B@A15��EIA�53BA��?B�-3�@A��A35@

�522E3�@A@53BA95?B�E?@A
� �@@5�-�3BA��@A9?5%�@@-533�1@A�A35B?�A� 2�?�+�A�B

�A35@A��B-53@<
)



touristique le tourisme

�,,4 %J$%J�;OF4G8%J$OJ��SGJ
F%9�$;4G


�@A1D<+=.��@D/�@�1.4 A�/��@�1..D/�DA�+<�@�1/A@-�@&�=A+1/
�=A@� - &D �@�@D/�@�==1�+�A+1/@-1+@30I3

�LB22:%*R)*R�BVN:O?*R�REBVNR?:OO:B@R'
� >L�%%V*:>(
� >L:@2BN?�S:B@(
� >�RENB?BS:B@(
� >�R%BBN):@�S:B@R)*OR�%S*VNOR>B%�V[I

�*SS*ROSNV%SVN*R*OSR:@S+5N+*R�VRN+O*�VR)*ORAR�22:%*OR)*R�BVN:O?*R)V
��\OR�)BVNR�8�>BOO*R�VNO�@IR
�@O*?#>*(R :>OR SN�Y�:>>*@SR OVNR V@R ENB5N�??*R )L�%S:B@OR )VR �C>*
�BVN:OS:JV*R�VN�>RF%N+�S:B@R)LV@RO:S*REBNS�:>R!R>L+%8*>>*R)VR��\O(RE>�@
>B%�>R )*R 2BN?�S:B@(R :@Y*@S�:N*R S8+?�S:JV*(R EBO:S:B@@*?*@S
SBVN:OS:JV*GI
� �B%�S:B@R)*RY+>BR!R>L8*VN*(R>�R)*?:9<BVN@+*RBVR>�R<BVN@+*RE*@)�@S

>L+S+ROVNRN+O*NY�S:B@(
� �BOO:#:>:S+R)*R2BN2�:SR!R>�RO*?�:@*(
� �*@S*R)*R%�NS*OREBOS�>*OR)VRE�\OR5N*@�)B:OR'R^I4^R� (
� �*@S*R)*R>�R%�NS*R)*OR%:N%V:SOR)*RN�@)B@@+*ORE+)*OSN*ORBVR���R)V

��\OR�N*@�)B:OR'RDI3^R� (
� �*@S*R)L�22:%8*OR)VR��\OR�)BVNR�8�>BOO*R�VNO�@R'R4R� (
� �NBEBO:S:B@R )*R %:N%V:SOR *SR Y:O:S*OR �Y*%R �%%B?E�5@*?*@SR OVN

)*?�@)*(
� �*@S*R)*R%�NS*OR)*RE,%8*(
� �*OS:B@R*SR?:O*R!R<BVNR)VRO:S*R
@S*N@*SI

�FK#J�OG4BO%#J�R>F%GG4;9
%9J��SGJ
F%9�$;4GJMUU)J"
O9JGO  (G

��R<BVN@+*R���RF�NSR�VO:JV*R�[EN*OO:B@GR)VR��\OR�N*@�)B:O
OL*OSR)+NBV>+*R>*RO�?*):RU4R?�:RU^^/R!R��].N*OROVNR>L�)BVNI
�*SS*R?�@:2*OS�S:B@R%V>SVN*>>*R*SR:S:@+N�@S*ROVNR>*RS*NN:SB:N*
%B??V@�VS�:N*RE*N?*SR�V[R*[EBO�@SOR>B%�V[R*SR�V[R:@S*NY*9
@�@SOR�OOB%:�S:2OR)*OR):22+N*@SOROE*%S�%>*OR)*RO*RN*SNBVY*NR*S
)L+%8�@5*NROVNR>*VNRO�YB:N92�:N*I

�L�E+N:S:2REV#>:%(R�@:?+RE�NR>*ORUR#�@)�OR>B%�>*OR9R�BOR�N�:5@BO
*SR�BOR�:Y:@BOR1R�RSN�@O%*@)+R%*R?B?*@SR)*R%B@Y:Y:�>:S+R%N+�@S
V@*RBO?BO*R)*ORE>VORO\?E�S8:JV*R*@SN*R>*O
DDR%B??V@*O(R>*RS:OOVR�OOB%:�S:2R*SR>*OR@B?9
#N*V[R*[EBO�@SOIR

�@R2B:OR)*RE>VO(R>*ROV%%.OR)*R>�R?�@:2*OS�9
S:B@R �R ?B@SN+R >L*22:%�%:S+R )VR E�NS*@�N:�S
*@SN*R�B??V@�VS+R)*R�B??V@*OR*SR�22:%*
)*R�BVN:O?*I

�@<�/��H*E1D=@CII0@�=A@#+F 
�D@=�.��+@C?@.�+@�@�<A�==�/F7

�  O%47J$%J7D�,,4 %J$%J�;OF4G8%J"J
�OF4%7J������# �3-2�B?-��AB5E?-@2�
D(R�>�%*R)*OR�+EBNS+OR$R4^RUP^R�������R���R�L�����
�+>R'R^3R3/R43R43RA/
�?�:>R'R%B@S�%SO"SBVN:O?*R5N*@�)B:OI%B?
�:S*R'RZZZISBVN:O?*5N*@�)B:OI%B?

�;F�4F%GJ"
�VR�V@):(R��N):R*SR�*V):R'RR/R�RT^R1RDUR�RT^R*SRDTR�RT^R1RD/R�
�*@)N*):R'R/R�T^R1RDTR�

:



AMI  acc!s " l©informatique
 pour tous

�DE�<A@ �@ A1DA�=@ �A@ �@ A1D=�@ -:�A�-+�<@ .D-A+=�<E+��=@+/#1<.�A+8D�
5���6@ �@  A @ �<  @ �/@ CII3@ ��/=@ -�@ �DA@ ��@ � .1�<�A+=� <@ -;���!=@ �
-;+/#1<.�A+8D�@ �A@ �DF@ /1DE�--�=@ A��)/1-1&+�=@ �/@ .+- +�D@ <D<�-7

����������J��J����������
�S:>:O*NRV@RBN):@�S*VNR)*Y:*@SRV@*R@+%*OO:S+R)*RSBVOR>*OR<BVNOIR�BVNRN+):5*N
V@R��(R+%N:N*RV@R?+?B:N*(ROVN2*NROVNR
@S*N@*S(R5+N*NRO�R#B;S*R �V[R>*SSN*O
+>*%SNB@:JV*R *SR ?,?*R SN�:S*NR >M:?�5*(R :>R *OSR )+OBN?�:OR :@):OE*@O�#>*R )*
%B@@�;SN*R>*R#I�I9#�R)*R>�R#VN*�VS:JV*R*SR)VR?V>S:?+):�IR �*RS SB@@*?*@S
*SR >�R )+#NBV:>>*R OV22:O*@SR JV*>JV*R 2B:O(R ?�:OR EN*@)N*R )VR S*?EOR EBVN
)+%BVYN:NR *SR OM:@:S:*NR �V[R BVS:>OR :@2BN?�S:JV*OR E*N?*SR )*R ?:*V[
%B?EN*@)N*R%*OR@BVY*>>*ORS*%8@:JV*OR)+OBN?�:OR:@%B@SBVN@�#>*OI
�L�S*>:*NR ?V>S:O*NY:%*OR :@2BN?�S:JV*R F��
GR ENBEBO*R):22+N*@S*OR �EENB%8*O
)*R >L*@Y:NB@@*?*@SR :@2BN?�S:JV*R �>>�@SR )*R >�R )+%BVY*NS*R >V):JV*R !
>L:@:S:�S:B@R �V[R >B5:%:*>OR )*R #VN*�VS:JV*R O�@OR BV#>:*NR >L�EEN*@S:OO�5*
)L
@S*N@*SR*SR)*RO*OR2B@%S:B@@�>:S+OI
�*OR:@:S:�S:B@OR:@2BN?�S:JV*OROB@SR%B>>*%S:Y*ORFO:[RE*NOB@@*OR?�[:?V?GR*S
O%:@)+*OR*@RE>VO:*VNOR?B)V>*OR)LV@*R)VN+*R)*RSNB:OR8*VN*OIR�*OR)*N@:*NO
OB@SR ENB5N�??+OR SBVSR �VR >B@5R )*R >L�@@+*(R *@R 2B@%S:B@R )VR @B?#N*R )*
E*NOB@@*OR:@O%N:S*OIR�@R5+@+N�>(R>*OR%BVNOROB@SRE>�@:2:+OR>*R?*N%N*):R?�S:@
BVR>*RY*@)N*):R?�S:@I


;�A�-+�<@.D-A+=�<E+��=@+/#1<.�A+8D�@5���6@�=A@ 8D+4 @�
$ )*RQRBN):@�S*VNOR?V>S:?+):�OR*@RN+O*�VR�Y*%R>*%S*VNR���(
$ )MV@*R:?EN:?�@S*RSBVS9*@9V@(
$ )MV@*R%B@@*[:B@R
@S*N@*SR����R��VSR�+#:S(
$ )*R>B5:%:*>OR#VN*�VS:JV*ORF�BN)(R�[%*>(R�V#>:O8*NR*SR>�ROV:S*R�E*@R�22:%*G(
$ )*R >B5:%:*>OR VS:>:S�:N*OR F�EEN*@S:OO�5*R )VR %>�Y:*N(R EN:O*R *@R ?�:@R )*R >�

OBVN:OG(
$ )*R <*V[R *@R N+O*�VR EBVNR >*OR �)B>*O%*@SOR *SR )*R <*V[R +)V%�S:2OR EBVNR >*O

E>VORE*S:SOI

�;9K� KJ"J�OF&74%J������
D(R�V*R�V>*OR
*NN\R$R 4^UP^R�N*@�)*9OVN9>L�)BVNR$R �+>IR'R^3R3/R^TRP3R3PR$R �?�:>R'R�?:"%%9E�\5N*@�)B:OI2N

�;F�4F%GJ$E;OP%FKOF%J"�*R?�N):R*SR>*R<*V):R'R)*RD48^^R!RD/8^^
�*R?*N%N*):R*SR>*RY*@)N*):R'R)*R^A8^^R!RDU8^^R*SR)*RD48^^R!RD/8T^
�*RO�?*):R'R)*R^A8^^R!RDU8^^R*SR)*RD48^^R!RDQ8^^

�L��
RENBEBO*R+5�>*?*@SR!RO*OR�)8+N*@SO
)*OR :@:S:�S:B@OR :@):Y:)V*>>*OR EBVNR �#BN)*N
)*OR EB:@SOR E>VOR E�NS:%V>:*NOR S*>OR JV*
>LVS:>:O�S:B@R )LV@*R %>+R ���(R >*R SN�@O2*NSR )*
E8BSBOR )LV@R �EE�N*:>R @V?+N:JV*R Y*NOR V@
BN):@�S*VN(R >�R ?�:@S*@�@%*R )LV@R ��(
>L:@OS�>>�S:B@R )*R @BVY*�V[R >B5:%:*>O(R >�
%N+�S:B@R)*R#>B5(R*S%0

��@A��+ ?�3B@A�3A91�-3�A-3-B-�B-53

�3A =E-9�2�3BA�A1�A95-3B�A��A1�AB��+3515(-�

����������
�C��������

=U



acc!s " l©informatique Centre
Intercommunal
d©Action Sociale
nouvel outil communautaire cr## le 1 er avril 2008

Enfance
Jeunesse
Handicap•s et Seniors

1 RUE JULES FERRY
40270 GRENADE SUR L©ADOUR
T•L. 05 58 45 44 42
T•L. 05 58 03 57 11

LA SOLIDARIT•
AU SERVICE
DE TOUS

�%J�;9G%47J$D�$8494GKF�K4;9
��A+�EBA�3A��@A�BA��A(�E�+�A�A�?5-B�A�A

��N:*9
N�@%*R ��

����� (R�>�:@R �������(R �\N:>>*R �������(
�>:�@*R������(R�*�@R�����(R�+>.@*R������(R�>*[:OR��������(
�@@:*R������(R�*�@9�V%R��
������(R��@:*>R������(
�B?:@:JV*R�������(R�*�@9�>�V)*R��

��(R�*�@9�:%8*>R ��������(
�:*NN*SS*R�����
����

�BO*>\@*R������(R�Y*>\@*R�������(R�V\R�����(

N�@&B:O*R�����(R�>�V)*R������(R�:*NN*R��
�����(
�*@*Y:.Y*R�����
��(R�\>Y:*R����
���

��@�3B�A� �+N+R��������

==



�1D<@8D1+@D/�@�1..+==+1/@'@��A+1/@�1�+�-�
�A@���<�@��@�+�@(@9
�5EBA @-291�2�3BA 9�?��A =E>E3A ��@A ?61�@A �@@�3B-�1@
�>E3A  1EA �53@-@B�A �A @>�BB��+�?A �A %��-1-B�?A 1�A H-�A �3
@5�- B A 9�?A 1�A 2-@�A �A �-@95@-B-53A ��A @B?E�BE?�@
�>���E�-1�A ��A @�?H-��@A �99?59?- @�A ��A 9?-@�@A �3
�+�?(�A ���9B �@A �EIA �-H�?@�@A @-BE�B-53@A �BA �
B5EB�@A 1�@A @B?E�BE?�@A �>�(�A ��3@A E3A ���?�A �53BA -1
�53H-�3BA��AH�-11�?A�A1�A=E�1-B A�BA�A1�AH�15?-@�B-53<
��A@53BA��@A9? 5��E9�B-53@A=E-AH�1-��3BA�BA�533�3B
@�3@A �A 1�A 9? @�3��A ��A ��BB�A �522-@@-53A ��3@A 1�
(-?53A�522E3�EB�-?�<

�D�-@�=A@=1/@E <+A��-�@<2-�@9
�E,��1�A ��A @53A ?61�A �53@E1B�B-%�A @53A 9?-3�-9�1A ?61�
�53@-@B�A �A �(-?A �3A B�3BA =E�A %5?��A ��A 9?595@-B-53
H-@�3BA��@A��B-53@A@5�-�1�@A�-�1 �@A�5EH?�3BAB5EB�@
1�@AB?�3�+�@A�>�(�<A
�>�@BA�-3@-A=E�A�+��E3�A��@A? �1-@�B-53@AB�11�@A=E�
1�A��1�-@A�>�@@-@B�3B�@A2�B�?3�11�@�A1>�@9���A
�E3�@�
1�A �5-3BA 	3%5?2�B-53A 
�E3�@@��A 1�A �5-3BA ��1�-@
�2915-�A 1�A �53B?�BA �3%�3��,/�E3�@@�A �BA B5EB
? ��22�3B�A 1�A �? �B-53A �>E3A ��3B?�
	3B�?�522E3�1A �>��B-53A �5�-�1� :�	��;A 95?B�
1>�@B�29-11�A��A35B?�A�522-@@-53<

�1..�/A@�/E+=�&�H*@E1D=@-:�E�/+<@9
��?B�@�A 1>��B-H-B A ��@A @B?E�BE?�@A ��BE�11�2�3BA �3
91����A 1>-295?B�3��A ��A 1�E?A %? =E�3B�B-53�A 1�@
�-H�?@�@A %5?2�@A �>�-��@A �995?B �@A �EIA 9�?@533�@
B 25-(3�3BA ��A 1�E?A EB-1-B A �3A B�?2�@A ��A ? 953@�@
�99?59?- �@A�A��A? �1@A��@5-3@<A	1A3>�3A��2�E?�A9�@
25-3@AH?�-A=E�A1�A��@5-3A�A�E@@-A1�A9�?B-�E1�?-B A��
3�A9�@A?�@B�?A%-( <A	1A�@BA H51EB-%A��?A B?5-B�2�3BA1- 
�EIA �-H�?@A 9+ 352"3�@A ��A @5�- B �A �E
� H�1599�2�3BA � 25(?�9+-=E��A �A 1>���E�-1A ��
35EH�11�@A 959E1�B-53@�A �A ��?B�-3�@A 25�-%-��B-53@
�53��?3�3BA 1�A H-�A %�2-1-�1�A 5EA @5�-5,9?5%�@,
@-533�11�$

5B?�A?61�A�53@-@B�A�A%�-?�A�3A@5?B�A��A? 953�?�A��
2�3-"?�A ���9B �A �A B5EB�@A ��@A 2EB�B-53@�A �A B5E@
��@A �+�3(�2�3B@A �H��A H?�-@�2�1��1�2�3BA �BA �3
�5?511�-?�A E3A ���?5-@@�2�3BA �BA E3�A �-H�?@-%-��B-53
��@A 25J�3@A =E>-1A �53H-�3�?�A ��A � %-3-?A �BA ��
2�BB?�A �3A 7EH?�A 95E?A JA ? 953�?�A 1�A 91E@
�%%-����2�3BA 95@@-�1�<A �>�@BA @�E1�2�3BA (?���A �
��BB�A %��E1B A �BA �A ��A 9?-IA =E�A 1�A 9?-3�-9�A ��
@51-��?-B �A 25B�E?A ��A B5EB�A ��B-53A @5�-�1��A 95E??�
�53B-3E�?A ��A @>�I�?��?A �522�A 35E@A 1�A @5E+�-B53@
�EA@�-3A��A35B?�AB�??-B5-?�A-3B�?�522E3�1<

���������
�������+��	����J?U+LJ�9G@
�:*VR )L+%8�@5*OR *SR )*R <*V[R )*OS:@+R �V[R E�N*@SO
�%%B?E�5@+OR )*R >*VNOR *@2�@SO(R �@:?+R E�NR )*O
ENB2*OO:B@@*>OR)*R>�RE*S:S*R*@2�@%*I
�1/A��A@�@
��A+A+�@����

� -@�@I$@$"@%$@3?@B0

������
�����������J�����������J?U+IJ�9G@
�*NY:%*R)*RENB[:?:S+R*@R2�Y*VNR)*OR�OO:OS�@S*OR?�S*N@*>>*OR*SR)*O
E�N*@SO(R:>R�REBVNR?:OO:B@R'R
$ )L:@2BN?*NROVNR>�R>+5:O>�S:B@ROB%:�>*(R
$ )*R2�YBN:O*NR>*OR+%8�@5*O(R
$ )*RE*N?*SSN*R!R>L*@2�@SRV@*REN*?:.N*R�EENB%8*R)*R>�RY:*R%B>>*%S:Y*I
�*N?�@*@%*OR!R�N*@�)*ROVNR>L�)BVN(R��O%B@OR*SR��].N*OROVNR>L�)BVNR
�1/A��A@�@
��A+A+�@����

� -@�@I$@$"@%$@3?@B0

������J
�����
?=M3=)J�9G@
�*@%B@SN*R�Y*%R>*OR%BE�:@O(ROBNS:*O(
ENB<*SO0R �L�OE�%*R �*V@*OR ENBEBO*
):22+N*@S*OR�%S:Y:S+OR*@%�)N+*ORE�N
V@*R�@:?�SN:%*I
�1/A��A@�
�D<+�-@�����
����
� -@�@I$@$"@IB@>0@IC

=M



�����J������J��	

@2BN?�S:B@ROVNR>*OR):22+N*@S*OREN*OS�S:B@O(
��>%V>R)*OR)NB:SO(
�%%.ORE*NOB@@�>:O+R!RYBSN*R)BOO:*N(
�:O*R!R):OEBO:S:B@R)*OR):22+N*@SOR:?EN:?+O
N*>�S:2OR!RSBVS*OR>*OREN*OS�S:B@OR2�?:>:�>*OI
�1/A��A@�@�=���--�@�������
� -@�@I$@$"@IB@$>@33

�� �������J����3������

�;OGJ 'K%GJ���S3G4KK%F BVRYBVOR)+O:N*]R>*R)*Y*@:N0R?�:ORYBVORYBVOREBO*]RSBVS*OROBNS*O
)*R JV*OS:B@OR 'R �B??*@SR SNBVY*NR )*OR *@2�@SOR !R 5�N)*NR KR �V*>>*R N+?V@+N�S:B@R )*?�@)*NR K
�V*>OR@V?+NBOR�EE*>*NR*@R%�OR)LVN5*@%*RKIII

�;OGJ 'K%GJ >�F%9KG *SR OBV8�:S*]R 2�:N*R 5�N)*NR YBOR *@2�@SOR >*R S*?EOR )LV@*R OB:N+*(R )LV@
Z**=9*@)RBVREBVNR>*ORY�%�@%*O0IR

�%J��
J>%OKJP;OGJ�4$%F *SRYBVOR2�%:>:S*NRYBOR)+?�N%8*OR*@RYBVOR?*SS�@SR*@RN*>�S:B@R5N %*R!
OB@RO*NY:%*R#�#\9O:SS:@5R'

$R>*OR<*V@*OR)*RD3R�@OR*SRE>VOR:@S+N*OO+OROL:@O%N:Y*@SR)�@OR>*R2:%8:*NR6R#�#\9O:SS:@5R7(R\R2:5VN*@SR'R>*VNOR%BBN)B@@+*O(R):OEB@:#:>:S+O(R?B\*@O
)*R>B%B?BS:B@(R*[E+N:*@%*ORBVR2BN?�S:B@0R

$R>*R�
�RENBEBO*R�V[R�)B>*O%*@SOR)*RE�NS:%:E*NR!RV@*R2BN?�S:B@ROE+%:2:JV*R)VN�@SR>�JV*>>*R:>OROB@SRO*@O:#:>:O+OROVNR>�R>+5:O>�S:B@(R>L8\5:.@*(
>L+Y*:>(R>�REO\%8B>B5:*R)*R>L*@2�@S(R>�RO+%VN:S+R*SR>*OR5*OS*OR)*REN*?:*NORO*%BVNOIR�*ROS�5*R5N�SV:SR*OSR%B9�@:?+RE�NR)*ORENB2*OO:B@@*>OR)*R>�
E*S:S*R*@2�@%*IR

$R>*ORE�N*@SOR!R>�RN*%8*N%8*R)LV@F*GR#�#\9O:SS*NRE*VY*@SRY*@:NR%B@OV>S*NR>*R2:%8:*NR*SR�:@O:REN*@)N*R%B@S�%SR�Y*%R>*OR<*V@*ORJV:RENBEBO*@S
>*VNORO*NY:%*OI

�� �����J ���������J ���������
�*R �B:@SR 
@2BN?�S:B@R �*V@*OO*R ?*SR !
YBSN*R ):OEBO:S:B@R V@R 2BN?V>�:N*
E*N?*SS�@SR )LB#S*@:NR >�R ��NS*
�JV:S�:@*R�SV):�@SOI
�*SS*R %�NS*R )B@@*R )NB:SR !R V@*
N+)V%S:B@R)*R3^RHROVNR>�RSN�<*SR*@RSN�:@
)B?:%:>*9>:*VR)L+SV)*OR*SRU3R!R3^RHROVN
>L*@O*?#>*R )VR N+O*�VR ���R �JV:S�:@*(
SBVS*R>L�@@+*I
�*NS�:@*OR %B@):S:B@OR OB@SR !R N*?E>:NR '

�YB:NR ?B:@OR )*R UQR �@O(R *22*%SV*NR )*OR +SV)*OR OVE+N:*VN*OR �VR #�%(R ,SN*R )B?:%:>:+R *@
�JV:S�:@*R *SR 2�:N*R )*OR +SV)*OR *@R N+5:B@R �JV:S�:@*(R�:?BVO:@(R �:):9�\N+@+*OR BV
�B:SBV9�8�N*@S*OI
�*SS*R%�NS*R�VREN:[RV@:S�:N*R)*RU4R*VNBOR*OSRY�>�#>*RV@R�@R!R%B?ES*NR)*RO�R)�S*R)L�%8�S
*SR@*RE*VSR,SN*R)+>:YN+*RJV*R<VOJVL�VRU/R2+YN:*NRU^^AI
�1/A��A@�@�D< -+�@��

��
� -@�@I$@$"@IB@>$@$>

�����J��	��������J
�������J?=M+M-J�9G@
�L�@:?�SN:%*R�:)*R>*OR<*V@*OR)�@OR>�RN*%8*N%8*R)L:@2BN?�S:B@ORN*>�S:Y*O�VRJVBS:):*@R'
*@O*:5@*?*@S(R2BN?�S:B@(R*?E>B:(R>B:O:NO0

�*R�*NY:%*R��#\9�:SS:@5R*SR>�R��NS*R�JV:S�:@*R�SV):�@SOREN+O*@S+OR%:9�EN.O(R%B@OS:SV*@S
)*V[R)*ORO*NY:%*ORENBEBO+ORE�NR>*R�
�I

�����J������J������
��R YB%�S:B@R 'R 2�%:>:S*NR >*OR )+?�N%8*O
)L:@O%N:ES:B@R %B??*R )*?�@)*VN
)L*?E>B:(RR�%%B?E�5@*NR!R>�RN+)�%S:B@
)*OR>*SSN*OR)*R?BS:Y�S:B@R*SR��(R?*SSN*
!R ):OEBO:S:B@R )*OR ?B\*@OR )*
S+>+%B??V@:%�S:B@O(R E*N?*SSN*R >�
%B@OV>S�S:B@R )*R )B%V?*@S�S:B@
EN�S:JV*(R )LB22N*OR )L*?E>B:R *SR )*
2BN?�S:B@(R �:)*NR >*OR *?E>B\*VNOR !
SNBVY*NR V@*R OB>VS:B@R �)�ES+*R !R >*VN
N*%8*N%8*I
�1/A��A@�@�D< -+�@��

��
� -@�@I$@$"@IB@>$@$>

=L



����J����
���J�J��������
�L�:)*R ?+@�5.N*R :@S*NY:*@SR *@R %�OR )*R ):22:%V>S+OR EBVNR >L*@SN*S:*@
)VR >B5*?*@S(R )VR >:@5*(R >*OR %BVNO*OR *SR >�R EN+E�N�S:B@R )*OR N*E�OI

����������J��J���
�*RO*NY:%*R�:)*R)�@OR>L�%%B?E>:OO*?*@SR)*OR�%S*OR*OO*@S:*>OR)*R>�
Y:*RJVBS:):*@@*(R:>REN+O*NY*R�VR?:*V[R>L�VSB@B?:*R)*R>�RE*NOB@@*I
�%BVS*( ):O%N+S:B@(RN*OE*%SR*SRE�S:*@%*ROB@SR>*ORJV�>:S+ORN*JV:O*O
EBVNR>L�V[:>:�:N*R)*RY:*R2BN?+*REBVNR%*SS*R:@S*NY*@S:B@I


����3������
��R ?:OO:B@R %B@O:OS*R !R >L�%%B?E�5@*?*@SR )�@OR >*OR �%S:Y:S+O
)B?*OS:JV*O(R)*R>B:O:NO(R)*R>�RY:*ROB%:�>*IR
�*OR:@S*NY*@S:B@OR'
9R�@:?�S:B@R)VRJVBS:):*@
9ROVNY*:>>�@%*
9R�:)*R)�@OR>*OR5*OS*OR)*R>�RY:*RJVBS:):*@@*
�L:@S*NY*@�@SRY*:>>*R�VRN*OE*%SR)*OR%8B:[R)VR#+@+2:%:�:N*R*SRBE.N*
�Y*%R):O%N+S:B@I

������J�������J��J�������
�
�BVNR )*OR S %8*OR B%%�O:B@@*>>*O(R )*OR SN�Y�V[R +>+?*@S�:N*O(R )*O
:@S*NY*@S:B@OR@*R@+%*OO:S�@SRE�ORV@ROE+%:�>:OS*(R>L6R8B??*RSBVS*O
?�:@OR7RO�VN�R2:[*NRV@*R+S�5.N*(R �%%NB%8*NRV@R%�)N*(REBO*NRV@*
SN:@5>*R!RN:)*�V[0

������J�������J��J
������
�
�LR6R8B??*RSBVS*OR?�:@OR7ROLB%%VE*N�R)*R>�RSB@S*R)*RE*>BVO*O(R>�
S�:>>*R)*OR8�:*OR*SR)*OR�N#N*O(R>*R)+#NBVOO�:>>�5*0 �����
�J��J�����J�J��������

�*RO*NY:%*RENBEBO*R>�R>:YN�:OB@R)*RN*E�OR%B?E>*SOR*SR+JV:>:#N+OR!
)B?:%:>*I

����������J��������������J�J��������
�L�OO:OS�@%*R �)?:@:OSN�S:Y*R �R EBVNR ?:OO:B@R )*R YBVOR�:)*NR !
N+):5*NR V@*R >*SSN*(R !R N+EB@)N*R !R V@R %BVNN:*N(R !R B#S*@:NR V@
N*?#BVNO*?*@SIR

����������
�*SR �EE�N*:>>�5*RE*N?*SR)*ROB>>:%:S*NRV@RO*%BVNOR!RSBVSR?B?*@S
)*R >�R <BVN@+*R %B??*R )*R >�R @V:SR *@R %�OR )*R %8VS*(R )*R?�>�:O*0

����J�����	����J�D��
����
�@*R �:)*R *[%*ES:B@@*>>*R �>:?*@S�:N*R BVR )LVN5*@%*R E*VSR ,SN*
)+>:YN+*R�EN.OR�Y:OR)LV@*R%B??:OO:B@I

�1/A��A@�@�=���--�@�������
� -@�@I$@$"@IB@$>@33

=.



�V>>*S:@R+):S+RE�NR>*R�B@O*:>R�B??V@�VS�:N*
�:N*%S*VNR)*R>�REV#>:%�S:B@R'R�:*NN*R��
�����
�B?:S+R )*R N+)�%S:B@R 'R �B??V@�VS+R )*R �B??V@*O
�N+):SORE8BSBOR'R �B??V@*OR?*?#N*O(R ��%SR)*OR��@)*O
*SR�B??V@�VS+R)*R�B??V@*O(R�
��
�+ECSR>+5�>R'RB%SB#N*RU^^/
�B@%*ES:B@RN+�>:O�S:B@R'R
?EN:?*N:*R��OS�\

=-



�*OR %B??V@*OR )*R ��].N*OR OVNR >L�)BVN(R �BN).N*OR *S
��?*@O�@OR *SR �*@V@5R �%%V*:>>*@SR V@R O:S*R @�SVN*>
%BNN*OEB@)�@SR !R >L*OE�%*R )*R ):Y�5�S:B@R )*R >L�)BVNIR��
EN+O*NY�S:B@R)*ORO�>:5V*OR)*R>L�)BVNR�EE�N�;SR�V<BVN)L8V:
%B??*R V@R B#<*%S:2R )*R 5*OS:B@R *SR >*R )*Y*@:NR )VR O:S*R*OS
�:@O:R N+BN:*@S+R Y*NOR V@*R ?:O*R *@R Y�>*VNR )*R O*OR �SBVSO
+%B>B5:JV*OIR

�*OR O�>:5V*OR )*R >L�)BVN(R 5+N+*OR E�NR >L
@OS:SVS:B@R �)BVN(
OB@SR N+E*NSBN:+*OR %B??*R �:S*R �JV:S�:@*R ��SVN*R )*EV:O
U^^/IR �*OR �@:?�S:B@OR OB@SR BN5�@:O+*OR N+5V>:.N*?*@SR*S
BN%8*OSN+*OR E�NR >*OR 5�N)*O9@�SVN*R )VR �B@O*:>R �+@+N�>IR

��@OR>�R]B@*RBVY*NS*R�VREV#>:%(R>*ORY:O:S*OR>:#N*OROB@SRSBVS
!R2�:SREBOO:#>*OR'R)*R>�R)B%V?*@S�S:B@(R)*OR>:YN*SOR*SR)*O
E�@@*�V[R O:5@�>+S:JV*O(R YBVOR 5V:)*NB@SR !R SN�Y*NOR %*S
*OE�%*R )*R )+S*@S*R *SR )*R ENB?*@�)*R OVNR >*OR O*@S:*NO
�?+@�5+ORBXR>LB@RN*)+%BVYN*R>�R2�V@*R*SR>�R2>BN*RS\E:JV*
)VR?:>:*VR'RSBNSV*R%:OSV)*R)L�VNBE*(REBS*@S:>>*R�N5*@S+*0

�L�)BVNR%�N�%S+N:O*R>*RE�\O�5*R>B%�>R)VR��\OR�N*@�)B:OIR
>
%B@OS:SV*RV@*RN:%8*OO*R)VRE�SN:?B:@*R@�SVN*>IR�*N%N*):RU3
<V:@R U^^/(R V@*R SN*@S�:@*R )L+>VOR )*R >�R �B??V@�VS+R )*
�B??V@*OR )VR ��\OR �N*@�)B:O(R � Y:O:S+R %*R O:S*R @�SVN*>
N*?�NJV�#>*IR�*SS*RN*@%B@SN*R�VR2:>R)*R>L*�VR@*RN*OS*N�RE�O
O�@OR >*@)*?�:@(R %�NR %8�%V@R �R EN:OR %B@O%:*@%*R JV*R >*O
��>:5V*OR )*R >L�)BVNR N*EN+O*@S*@SR V@R 2BN?:)�#>*R �SBVSR �V
O*NY:%*R )*R >�R @�SVN*R *SR )*R >L�?+@�5*?*@SR )VR S*NN:SB:N*
%�@SB@�>I

�+OBN?�:O(R >*R O:S*R *OSR BVY*NSR �VR EV#>:%R SBVS*R >L�@@+* !
E:*)(R!RY+>BR*SR!R%8*Y�>OBVORN+O*NY*R)VRN*OE*%SR)*OR>:*V[
*SR!R>L*[%*ES:B@R)*R>�R]B@*R)*RJV:+SV)*I

�BVNR >*OR Y:O:S*OR 5V:)+*O(R>L�22:%*R )*R �BVN:O?*R )VR ��\O
�N*@�)B:OR BN5�@:O*R N+5V>:.N*?*@SR )*OR OBNS:*OR *@
%B>>�#BN�S:B@R �Y*%R >*OR ��N)*OR ��SVN*R )VR �B@O*:>R �+@+N�>
)*OR��@)*OI

�������
�##+��@��@�1D<+=.�@�D@��G=@	<�/��1+=
3�@�-���@��=@� 41<A =
%IC>I@	<�/���@=D<@-:��1D<
� -7@I$@$"@%$@%$@0"
�.�+-@�@�1/A��A=�A1D<+=.�&<�/��1+=7�1.


